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‘IORC meant to complement existing groupmgs

By OUR REPORTERS

THE South African-pro-
posed Indian Ocean Rim Co-
operation (IORC) should not
be seen as a threat to exist-
ing groupings and .forums
like the Asia Pacific Eco-
nomic Cooperation (Apec)
as it will not become another
trade bloc.,

South African Deputy
President F.W. de Klerk said
the IORC will complement
existing groupings and bring
respective nations ‘closer to
mutual understanding,.

Speaking to a roomful of
ministers, deputy ministers,
members of the diplomatic
corps and corporate leaders
in Kuala Lumpur yesterday,
he said no country or trade

organisation should be
alarmed as it was “only a
proposal”,

At a press conference lat-
er, he said South Africa is
considering the possibility of
setting up the IORC as it is
“an idea worth pursuing.”

“It will be a mechanism
for mutual development.:, it
is not going to become an-
other trade bloc like Apec or
Nafta. Therefore, it must not
be seen as a threat,” he add-
ed.

During a question and an-
swer session after present-
ing a talk on “The negotia-
tions, the election and the
first five years of the New
South Africa” at the Institute
of Diplomacy and Foreign
Affairs yesterday, he said:
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the deficit in the near future,
as part of the measures to
reduce escalating debts,

One of the Government's
main’ strategies in generat-
ing ‘more funds is by the
liquidating state-owned as-
sets.

"By doing this, we will not
only be assured of reducing
the Government's debt but
will also be able to invest in

’facmt]es ufder t’}/m RDP."

“There is room and space
for all the various coopera-
tions and we should explore
and utilise this for maximum
benefit.

“A great deal can be done
to improve the interaction of
the countries of the Indian
Ocean rim without creating
new trade blocs to negative-
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ly affect existing regional
groupings.

“The countriés that border
the Indian Ocean include al-
most one third of the total
world population and com-
prise major and emerging
economies like Australia,
Indonesia, Malaysia, Singa-
pore, India, the Gulf states
and South Africa,” he said.

He added that South Afri-
ca can play a constructive

role in the global interaction

between the first-and third
worlds.

“We face the challenge
within our own country of
bridging the gaps between
the: developed and develop-
ing communities. A shrink-
ing world will have to grap-
ple tomorrow with the many
problems that confront
South Africa today,” he said.
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He stressed that the coun-
tries of theiIndian Ocean
present a vast potential that
has yet to be'fully tapped.

De Klerk:also outlined the
Government's plans to pro-

mote South Africa as an at-.’

tractive destination for both
tourists and investors.

In responding to a ques-
tion from.Tdn Sri Ramon

. Navaratnam:..on how the
country inténds to overcome -

budgetary :problems to en-
sure protectiof of foreign in-

vestments, he said the South -
African Govérnment is well -
aware of the.need for- an.

investor friendly and mar-
ket-oriented climate.

“We will.look at all the
programmes under the bud-

get and will reduce the size

De Klerk alse-stressed the
importance of Malaysia rea- |
lising the importance of ties |
between the two countries as
his country can serve as the
gateway to southern Africa
as well as the sub-Saharan
region, while Malaysia can
help South Africa penetrate
South-East Asia.

“Many foreign companies’
are now establishing their
bases in South Africa with a_
view o penetrating the mar-
kets in the north,” he said.

of the civil service and pri
vatize as much as possible i1

-our.effort to create funds fo.

‘the Reconstructton and De-
velopment. Programmf
(RDP).

“The RDP is the centre.
piece policy of the Govern.
ment of National Unity ir
Africa -and envisages e
broad lnterlockmg ‘pro-
gramme which .aims to.ad-
dress the totdl spectrum of

* socio-econbmic -challenges.
_.This includeés the creation:of
. jobs, the-provision of hous-

ing, primary health care,

“water, electricity and im-

proved educanon," he said.
He added that the Govern-
ment also ‘hopes to reduce
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